Julphar

Issuance & Disclosure Department

Preliminary Results of Public Joint Shareholders Company

(Final Result Brief for the year ended 31/12/2019)

First - General Information:

® Name of the company: Gulf Pharmaceutical Industries (JULPHAR)
® Date Establishment: 1980

® Paid up capital: 1,158,502,800

® Subscribed capital: 1,158,502,800

® Authorized capital: 1,158,502,800

® Chairman of the Board: Sh. Saqr Bin Humaid Al Qasimi

® Chief Finance & Strategy Officer : Mr. Jurgen Wolfgang Lauterbach
® Name of the external auditor: M/S. Ernst & Young

® Mailing address: P.O.Box: 997

® Tel: 009717 2461461

® Fax: 0097172462462

® E — Mail: investors@julphar.net
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Second - Preliminary Results (000 AED):

2018 2019
1. Total Assets 2,867,900 2,447,600
2. Shareholders’ Equity 1,380,500 860,000
3. Revenues 772,300 299,000
4. Net Operating Loss (595,000) (528,000)
5. Net loss for the period (617,800) (564,000)
6. Earnings per share (52.9) (47.5)

7- Summary of the company’s performance for the last fiscal year.

Julphar witnessed a decrease in net sales over the last fiscal year, which is mainly attributed
to the temporary suspension of business operations in Saudi Arabia, Kuwait and Oman. The
net lossisa consequence of the reduced revenues in combination with investments in
stringent quality control initiatives which were implemented in 2019, as well as unfavorable
market conditions in some markets. The management has taken the necessary steps
required for a successful turnaround in 2020, including the appointment of new members of
the senior management. We are working hard to return to the market in Saudi Arabia, Kuwait

and Oman in the near future. At this time, we thank our shareholders for their continued

support to the company.
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