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Minutes of the Annual General
Assembly Meeting of
GULF PHARMACEUTICAL INDUSTRIES
(JULPHAR)
(A Public Joint Stock Company)

The Annual General Assembly (Meeting/AGM) of

GULF PHARMACEUTICAL INDUSTRIES (JULPHAR)

PJSC (Company) was held on Thursday 09 April,
2020, at 11:00 am from distance/ electronically.

Shareholders in attendance registered and voted
electronically on the following resolutions using the
integrated digital platform of Abu Dhabi Securities
Exchange known as “SAHMI”

The representative of ADX provided the AGM the
details of electronic attendance and e-voting.

The quorum of the Meeting was met and reached
81.4%, representing 81.4% shareholders attended by
proxy from distance/ electronically.

The audio communication service was available
during the Meeting.

The Meeting was chaired by the Chairman of the
Board of Directors of the Company Sheikh Sagr
Humaid Al Qasimi (in person).

The Meeting was attended by the following
members of the Company’s Board of Directors:
1. Mr. Raman Garg (in person)

2. Mr. Yousef Ali Mohammed Al Blooshi (from
distance).

3. Mr. Abdulaziz Abdulla Al Zaabi (from distance).

4, Mr.Jamal Salem Bin Darwish Al Nuaimi (from
distance).

5. Mr. Khaled Abdulla Yousef Aal Abdulla (from
distance).

6. Mr. Razi Adel Ahmad Doulani (from distance).
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7. Dr. Ali Hussain Al Zawawi (from distance). (day oe) (89l e crus e/l 7
8. Mr. Medhat A o B B
r. Medhat Abouelasrar AlGamal (from (da oe) ezl Wadhaw 1y gl o/l .8

distance).
The following representatives/persons also attended gl 2Ll oeliea¥l Loyl glai¥l as udy
the Meeting:
e Mr.Nabil Ghodhbane representing Ernst B8 Algug sy} / BoLadl Jton ol Juss / gl @
&Young, Company’s external auditors (in ,
person) (L_g.q.az.:o) 45_).4-'«J| ;:L:L-w}
e Mr. At?dulrahman Salem ”Mubarak S e Jiee hle @l ool due / duudl @
representing the  Securities and
Commodities Authority (from distance) ' (say e ) pladly U

e Adnan Al Namer representing Abu Dhabi zjit) 51,60 ol ouf Bewe e el Olide /udl @
Securities Exchange (from distance) -
(am o0e)

Mr. Ahmed Al Masah representing the .59 dell 5,505 Jies bl sl fipully, ®
Department of Economic Development ( i
from distance) (day ope) dasstl el
e Mr. Ahmed lbrahim, Managing Partner - 5. .., - 5,ls)U ;,.,m‘J.l Al il esaln) desl/acldl @
MATOUK BASSIOUNY & IBRAHIM, as legal AN LTl Luigslall SLLALA ealaly Jgs
I/advi f the Compan from 2< 211
counsel/advisor o e pany ( (s e) 3

distance)

The Chairman of the Meeting declared the Meeting 2y gleiadl) igilal ol JLaiS plozs¥ sy o]
to be quorate and welcomed all the attendees, and

U omean AL g sl aeesm AL

then proceeded to appoint: i sz ol

e Mr. Amaan Sharbaloch as secretary of the
Meeting (present in person).

e M/s Abu Dhabi Securities Exchange as vote =l Lual> &JUI Blos (glogal Bgw /E3ludl @

(Loazs) plaxsd Tyie Gislylss olol/ auudl @

collectors. (from distance). (day o52)
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The Chairman welcomed Dr. Essam Farouk as newly 4S, 401 & Lyus cpall gduaiall utiy I 8,10W1 uloma (ks oy

appointed Chief Executive Officer (CEO) of the _—

aS, A4 Jleel ) Lele 27 35 5 93 « B398 aliac yeaSUI
Company and who brings with him an abundance of -l Jlost & gl Bt b bl a5
experience across his 27 vyears career to the

Company's business.

Then Chairman presented the agenda of the AGM as  qaoxll glaaz! Jlesl Jouz (ohazul i)l laday olo

follows and the shareholders passed the resolution(s) i T ] ool sl i ‘
a X §.Li.u' [lad} all das) @5 4.;.494:.‘
in respect of each item of the agenda as noted 9 J i slaeh il 20 Sl o A

thereunder: SPII

1. Consider and approve the Board Report in JWI W3S 500 45,21 Lolid e 8yl0W udome 51,85 flow .1

respect of the Company’s activities and financial ; o ; 5
Lele Baiuaslly 2019 pouqs 31 agdl AU ) ¢
position for the fiscal year ending 31 December P “ e Al i

2019.
The above agenda item was approved by 84.69% Ldl e .;,t,‘_p%\ (o %84.69 dudy 4adlgll Ceas
of the votes. el 59S3L!

2. Consider and approve the auditor’s report forthe 31 3 a @l aJUl Ll e Sbhlusd) 3800 ,yd5 plowe 2
fiscal year ending 31 December 2019; gl gkl 2018 sy

The above agenda item was approved by 84.69%  ,,Sill widl e <lgua¥l (0 %84.69 Lowdy dadlsll ool
of the votes. el

3. Consider and approve the balance sheet and the 2.0l ;e luslly ZL¥ Glusy 4,40l Alne dddle .3

rofit and loss account for the fiscal year endin .. .
21 b Y . Lole Batiatlly 2019 pewas 31 3 Al 2L

The above agenda item was approved by 84.69%  ,,Sill Wil e Slgsa¥! (o %84.69 dpudy 2adlsl! el
of the votes. i
el

4. Discharging the Board of liability for the fiscal 2019 jauss 31 § dgudl AWl ddl oo pud=ll a3 )] 4

year ending 31 December 2019; or remove them . . e
Jlgo¥ s mele dad g5l \
and file a liability action against them, as the case s e 2dggull spes phig eedie s

may be.
The shareholders discharged the Board of .3 elsaf e :.,l,.,a% oo %84.69 deudy dadlgll ool

liability for the fiscal year ending 31 December L ] i
2019 31 sl AU ) ,
2019 by 84.69% of the votes. ooy 31 § ! adUl dl e pul=d
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5. Elect the members of the Board of Directors; 85l e whins! dBzd 5
The following members applied for the Board :padlosed I Bludl By1sY) pulomo Lgsannl puds
Membership:

1. Sh. Sager Bin Humaid Al Qasemi (gealall diluce cp dean o yigo/fudd! 1

2. Mr. Yousef Ali Mohammed Al Blooshi (gl asle deme e chgs/duad! 2

3. Mr. Abdulaziz Abdulla Salem Al Zaabi R PSUPOR PO (W m_\_!_‘__}_:}d‘“/ Sl 3

4, Mr.Jamal Salem Bin Darwish Al Nuaimi ) sl s oo sl p0las Jloafirpall 4

5. Mr. Khaled Abdulla Yousef Aal Abdulla e JF cisuny dilipe 5 fuiaaal 5

6. Mr. Razi Adel Ahmad Doulani s s Jske &/l 6

7= Dr. Ali Hussain Al Zawawi @l do 2 gL‘/ ‘ P

8. Mr. Medhat Abouelasrar AlGamal | Bl gl it/ | g

PES) S 5 eud
9. Mr. Raman Garg. i el et -

After conducting the cumulative secret voting z.lull ilauil @3 SIA grudl Cograill ddos clyal uay

process, the following Board members were duly 1o gicew 3 B P-«‘L"‘“i LI 5ylaY) udoma cliacl
appointed for a period of three years:

1. Sh. Saqger Bin Humaid Al Qasemi gelal! dilis oy dam (o pisa/ddl A
2. Mr. Yousef Ali Mohammed Al Blooshi sigld! asle dema o cauga/ueud! 2
3. Mr. Abdulaziz Abdulla Salem Al Zaabi lest! P—“'L" ol diee jopallace/upadl 3
4. Mr.Jamal Salem Bin Darwish Al Nuaimi wroaidl ia9ys cn pealp!l ol Jlea/aed! 4
5. Mr. Khaled Abdulla Yousef Aal Abdulla llace JT ciuwgy dbilie LI /ucudl 5
6. Mr. Razi Adel Ahmad Doulani RS desl Jole @ily/ouud! .6
7. Dr. Ali Hussain Al Zawawi @olsill e ¢ e/dudl 7
8. Mr. Medhat Abouelasrar AlGamal H Sl sl ol sttt
9. Mr. Raman Garg. .@L? okl 9
4
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6. Review the Board of  Directors’ wadl e gyl @it puim B bz giae G116

recommendation to not distribute dividends 2019 ey 31 § Al AU
to the shareholders for the fiscal year ending
31 December 2019.

The shareholders approved the Board of lres zAds e Silgeo¥ o %100 Ay dadlgll cued

Directors' recommendation not to distribute T £ £ .
dividends to the shareholders for the fiscal 3 § Ll 3l b oe gl mist paas BlsW

year ending 31 December 2019 by 100% of 2019 pors
the votes.
7. Consider the proposal in respect of the Board ol 31K oLaw zAall e Y17

remuneration.

The shareholders approved the proposal in -z, Al e gl (0 %79.46 Ay 2a16h) Ceod

respect of not paying any Board .. . N .
ded ! adll wcd!l e el LI by
remuneration for the fiscal year ending 31 313« ek Los P e pe

December 2019 by 79.46% of the votes. 2019 youds

8. Discharging the auditors of liability for the 31 3 2 all LU 2wl e cbluxll 3800 a3 6l .8

fiscal year ending 31 December 2019 or . ,
> N‘L" 4 95l : se ol 2019 Ao
remove them and file a liability action against  ~ P G s

them, as the case may be. : Jlga™

The shareholders discharged the auditors of 2,3 Wl B ‘;"3*45’1 oo %B84.69 dewdy dadlgll e

any liability for the fiscal year ending 31 . i i .
1 ! adll dd! e bl

December 2019 by 84.69% of the votes. ses 31§ Al 2l oe ol ke

.2019

9. Appointing the auditor for the fiscal year 4 lasl sussg 2020 AW Lol bl 380s (uad 9
2020 and determining its remuneration. .

The shareholders approved the /asludl cnead e Slgea¥ (pe %100 dewdy 4adlgll Coes

appointment of Ernst & Young as the . o - ;
2020 alall e aSpsll oblus @3S Sy

Company’s auditors for the fiscal year 2020 £ oe ’ & & ? >

and determined their remuneration at AED .p2y5 450,000 oyudy jlies pieladl Soduzs

450,000 by 100% of the votes.
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Special Decisions and Resolutions of the e gaall Anand) plaial oo 3 palall dualdl) c ) )
General Assembly Meeting:

10. Subject to adopting resolution (11) below, naas e 2adloll bl (11) LLall slezel Ly4y .10
approve a capital reduction through the ; .
cancellation of a number of shares in the A4l el o0 oae i) Gl e 3540 Jle ey
Corr.\pany (the  “Capital  Reduction”) LU it dl § Byatlatly BeShAb Slaidl Rugd (gl
equivalent to the accumulated losses as at ) )
the financial year ended on 31 December &3] wulzs mieg 2019 o> 31 @ Ayl Ll
2019, and approve the granting to the Board : s 7 s .

2 )y sasass alelye] duaid) clodall Jel 48,401
of Directors of the Company of full authority RO sanls ae
to effectuate the procedure for the Capital ~ <hLally Ll=all iS00 Osils alSsY Gy JU
Reduction pursuant to the provisions of the ¢

i » : lg aJW! 3| Lt s
Commercial Companies Law and the phaadly LA (Bt B Rplgian]
executive regulations of the Securities and
Commodities Authority (“SCA”).

A special resolution passed by 75.31% of the .4 % 7531 4wy ols )8 ci>ger dadloll sl
shareholders represented in the AGM .

approved a capital reduction through the Bob e 4580 Jle ) pasdss (e §palall !
cancellation of a number of shares ir! the LS et 2 (65190 A5l M—“‘" RPRRVSHE |
Company (the “Capital Reduction”)

equivalent to the accumulated losses as at s> 31 & Ad) dl AUl obibed! § 3yalally

the financial year ended on 31 December - TR sl
VAN ‘ 3 503,274,989 il 19 2019
2019 amounting to AED 503,274,989; and o C 0 O gl gdle
approved granting to the Board of Directors yasiis Silelyz] bt alodball Jol asyadl 5yl
of the Company full authority to effectuate e . 75 :
oyl il dy el oS bl (gald 2Ky By JUI Ll
the procedure for the Capital Reduction bl &l Apladl] S5, a0 Gt 9 JU ol
pursuant to the provisions of the Lydy <l "adadly adUl Blyg¥ wd wiawl!
Commercial Companies Law and the b At
executive regulations of the Securities and -aliaf 115,50 5
Commodities Authority (“SCA”) subject to
adopting resolution (11) below.
11. Subject to adopting resolution (10) above, lea £ 181 e Aadloll el (10) 51,80 slezel Loy 11
approve the proposal of the Board of . .
500 gvadl aomy jusall a5,8dl Jlo ey 8L 5yloY1
Directors’ to increase the issued share capital
of the Company up to an amount of AED 500 el I e ('YW ol BoLy") Ghlel mays Osele
million (the “Capital Increase”) through the Gblel may (1) asly Leewl Feydy San e

issuance of new shares with a nominal value
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POBox 997 Ras Al Khaimah
United Arab Emirates

of AED 1 (one dirham) and to approve
granting to the Board of Directors of the
Company full authority to effectuate the
procedure for the Capital Increase and
determine the final capital increase amount
(“Increase Amount”), and the number of new
shares to be issued pursuant to the provisions
of Commercial Companies Law and the
executive regulations of SCA, as well as,
granting the Board of Directors full authority
and authorizing it to accept the final amount
subscribed for in the Capital Increase by the
without offering the

rights holders

outstanding balance for public subscription.

A special resolution passed by 77.76% of the

shareholders represented in the AGM
approved the proposal of the Board of
Directors’ to increase the issued share
capital of the Company up to an amount of
AED 500 million (the “Capital Increase”)
through the issuance of new shares with a
nominal value of AED 1 (one dirham) and
approved granting to the Board of Directors
of the Company full authority to effectuate
the procedure for the Capital Increase and
determine the final capital increase amount
(“Increase Amount”), and the number of

new shares to be issued pursuant to the

Jlala
annll yoly 997 ay Goain
Siall ayell ljlo Ul

Julphar

aloMall Jol§ 48,801 5yls) pulme e e 2aslglls
e (§ dpaseis Sy JUI oy b5 wlelyz] dpand
o) sueg (8oLl i) 3ol Hlual aslell degall
o,sd) ogild ﬁts_,se‘ sy Laylise) miiw &) Bl
aladly AU Blyg¥ A dpasll wllally Al
disgaiy olodall Lol 48,400 8)ls] pulea e 2UiSH
o Ll JUI ;3oL @ dud S o5 Loy olaz€¥
Sldde e A8 b b 09 Sy Gsa> dle> b

ladl LS BaLsl

oY1 (0% 77.76 Gy pol 513 iz gy AaDI5L1 e
4S80 Jle oly 8L3 ByloY1 udma 7181 e Bl
ouly 83L5") Fhle] pays Ogele 500 (gvadl doms sl
uly Aol Aardy Bgds el Hliso] I e ("JU
Byla) pudms mie e Addlsll cuady (Ghlel pays (1)
JUI Gl 8oy cilslya] dudicd Slesdluall Jals 28,401
Babipdl lual Aol degddl dyus G daigds 2UiS
Lo i I Byl el sieg ("Bl 51de")
Laidl alylyally dylatll oiSyadl Ogild KT Lady
Byla) ulme mie 2lliSy adudly AUI B1os¥ il
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provisions of Commercial Companies Law  34i> dle> Ji8 o0 st JU ol 8oL 3 4d LSy
and the executive regulations of SCA, as well

QLS abpll Hlade o A6 L gy 09 wlasY
as, granting the Board of Directors full
authority and authorizing it to accept the el 10,1400 sleiel doydy 2li3g calall
final amount subscribed for in the Capital
Increase by the rights holders without
offering the outstanding balance for public
subscription subject to adopting resolution
(10).

12. Amending Article (6) of the Articles of |15 23Sl ol plaidl (e 6 35U Juotad 12
Association of the Company to reflect the ) )
_ Wy S, 4 Jle Laly
changes in the Company’s capital.

A special resolution passed by 86.55% of the -4 %86.55 dcwis yols )8 cges dddlgdl e
shareholders represented in the AGM
approved the amendment of Article (6) of
the Articles of Association of the Company ASpall Jlo oy Jauad (uSad 48,00

to reflect the changes in the Company'’s

@.«LaM ?Lb.l.” oo 6 5ol huad e OS] M..M

capital.
13. To authorize the Company’s Board and any |3 . io5dh Gased gly 2S,adl 8ylo) (uloee (asgas .13
person authorized by the Board of Directors
Ll clshasdly @lelya)) 28K 3Lasly 5yloY Lulme
to undertake all necessary procedures and
steps to allow the Company to complete the b 2L JUI ly pasases alash 45,40 zlewd)

Capital Reduction and Capital Increase, Aladll e Hgllall cazll elya) el @ Loy JUW

including making the required amendments

to the Articles of Association of the Company.
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A special resolution passed by 86.55% of the
shareholders represented in the AGM authorized
the Company’s Board and any person authorized
by the Board of Directors to undertake all
necessary procedures and steps to allow the
Company to complete the Capital Reduction and
Capital Increase, including making the required
amendments to the Articles of Association of the
Company.

The General Assembly concluded the Meeting at
03:15 PM on Thursday, 09 April 2020.
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Y] 4 %86.55 sy yols )yl wus gay Widlgll Cuad
oakd gly A1 5] pelma Jasgds e 3yealall
Slelya)! WK Ll 3)15) Ledma Jdb e ooedd
JUI ) pagdies alasl 25,40 el L1 Silglaselly
e Lgllall SHlaastl olya) U5 3 Lay JUI Laly 33L39

K).-'-U qul-m flki.ll

03:15 2oLl pls § Leolaan! Rpaganl! Apnanl! aaiis

T galdl) e e e
Sheikh Saqr Humaid Al Qasimi

gl Leu)
Chairman of the Meeting
(']/ :
Aigey el Syl ol
Ernst and Young Amaan Sharbaloch
Shbaa! 3isa glaisY! ;)i
Auditors Secretary of the Meeting
Abu Dhabi Securities Exchange
Sl gt s
Vote Collector
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