Julphar

Form for disclosure of the results of the Board of Directors meeting

Date

12/03/2020

Name of the Listed Company

Gulf Pharmaceutical Industries

Date and day of the meeting: Thursday 12/03/2020 -
The starting time of the meeting 10:00 am

The ending time of the meeting 01:15 pm

Number of board members present 9 members

Quorum achieved (%) 100%

Decisions / Resolutions of the meeting

1. Approval of minutes of board meeting 16. January
2020;

2. Acceptresignation of Mr. Manoj Gandhiand
appoint Mr.Raman Garg as Director

3. Approval of the balance sheet and the profit and
loss account for the fiscal year ending 31 December
2019.

4. Approval of the Board report and the external
auditor’s report in respect of the capital reduction
to be summited to SCA.

5. Setanannual General Assembly meeting date for
April 09, 2020 at RAK subject to approval by SCA

6. Proposal not to pay Board of Director
remuneration and not to distribute dividend for
2019

7. Business update and other business matters.

The Name of the Authorized Signatory

Jurgen Wolfgang Lauterbach

Designation

CFO & Chief Strategy Officer

Signature and Date

Company's Seal
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Form for disclosing the resignation of a company board member and

appointing a new board member

Date

12/03/2020

Name of the Listed Company

Gulf Pharmaceutical Industries

Name of resigned board member(s)

Manoj Kumar‘Gandhi

Description of resigned member or members (executive,

non-executive, independent)

non-executive & non- independent

The date of accepting the resignation from the company’s

board of directors and its effective date

12/03/2020

Reason(s) for resignation

Personal reasons

The name of the appointed member(s) instead of the

resigned member(s)

Raman Garg

Description of the appointed member or members

(executive, non-executive, independent)

Independent & Non-executive

Date of the Board of Directors’ meeting that issued the

12/03/2020
appointment decision
Membership StartingADate 12/03/2020
Membership Ending Date April 2020

A brief summary of the appointed member(s)

Raman Garg is Group Financial Officer at Al Hamra.
Afinance veteran with three decades of experience.
He is on the Board/EXCO of several RAK
Government —owned companies and departments.
Raman s a certified Chartered Accountant from The
Institute of Chartered Accountants of India, a
Company Secretary from the Institute of Company

Secretaries of India and a Cost Accountant. He holds

a bachelor’s degree in commerce from St. Xavier's

College in Kolkata, India

The Name of the Authorized Signatory

Jurgen Wolfgang Lauterbach

Designation

CFO & Chief Strategy Offlcer

Signature and Date

Company’s Seal
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