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Gulf Pharmaceutical Industries PSC (Julphar) 

Quarter 1 -2023 

AED 254.2 million as of 31 March 2023 

22.0% as of 31 March 2023 

The accumulated losses are from the prior years and the 

net loss for the period Q1 2023 contributed to the 

increase in accumulated losses. 

The following measures were taken: 

• Regain market share of core products;

• Restructure products portfolio and launch new

products in the therapeutic areas in various markets;

and

• Implement further process improvements and

productivity enhancement initiatives.

Sheikh Saqr Humaid AIQasimi 

Chairman 
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