Julphar

Disclosing material information

Date Thursday 21 May 2020

_ ; S
Name of the Listed Company %‘j';gh(?trr:gaéif:;::]:;?”St”es Julphar

Based on the approval of the General
Assembly of Gulf Pharmaceutical
Industries-Julphar PJSC (“the Company”)
in its meeting held on 09 April 2020
approving the capital reduction of the
Company through the cancellation of a
number of shares (the “Capital Reduction”)
equivalent to the accumulated losses as at
the financial year ended on 31 December
2019 amounting to AED 503,274,989; and
approved granting to the Board of Directors
of the Company full authority to effectuate
the procedure for the Capital Reduction
pursuant to the provisions of the
Commercial Companies Law and the
executive regulations of the Securities and
Commodities Authority (“SCA”).

On 15 April 2020, the Company invited all
The Material Information its creditors to apply to the Company in
case of any objection on the capital
reduction no later than 14 May 2020 with all
of the documents evidencing their debts.

The Company has successfully obtained
SCA’s approval on the capital reduction,
and completed the reduction of the issued
share capital in the company’s book of
accounts with an amount of AED
503,274,989 to become AED 655,227,811
by the cancellation of 503,274,989 shares
in the Company’s issued share capital to
offset its accumulated losses as shown in
its latest financial statements for the year
ended 31 December 2019.

Attached is a copy of SCA’s approval in
relation to the capital reduction of the
Company.
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The expected effect of material

information on the financial The reduction of the issued share capital
from 1,158,502,800 to become AED

position and results of the 655,227,811 by way of cancelling
company's business and 503,274,989 shares.

operations

The financial period in which The Capital reduction has been executed in

the financial impact will appear | Julphar's book of accounts on 19 May 2020

The Name of the Authorized

Signatory Juergen Wolfgang Lauterbach

Designation CFO & Chief Strategy Officer

A ya /
Signature and Date - Thursday 21 May 2020 //MM
/
g

Company’s Seal
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