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Gulf Pharmaceutical Industries PJSC- L "
Julphar (the Meeting) 3 OA l'.‘l_"“ 11:40 4l “"“. o ‘&I wdale
held on Monday 1 July 2019 at 11:40 am (ELa¥) 2019 s 1 (3815l V)

The Board of Directors of Gulf Pharmaceutical . ce .
Industries PJSC- Julphar (the Company) invited 3l ciskeall gl ek 53] wslerpll
all the shareholders of the Company to attend the ¢ Laisl jyinm! cpaabudl saludl sgcuy ("aS8017) g 0.5
Annual General Assembly Meeting (AGM) of the

Company to be held at the head offices of Gulf 1 &3lsll 0¥l pse AA0) gyiad) Apaganll dpnardl
Pharmaceutical Industries at Ras Al Khaimahon 5 . t = ; ; il me g

Monday 1 July 2019. The Meeting was convened sl b Blal J past) 3540 20 @ 2079 sl
in the presence of shareholders representing — Jlo usly oo %83.14 (lies Crenlons sgenmy udail gilly
83.14% of the Company’s capital and the e e . . ) fo e
Meeting was chaired by the Chairman of the gl A58 811 pulme sy glaia¥l alyig 35,4
Board of Directors of the Company Sheikh Saqr  § as)ull apalsll 28Ul cliy ol sies yiie
Humaid Al Qasimi, in order to discuss the matters
stated in the agenda of the Meeting and to adopt
the appropriate resolutions relating thereto. Mr. 51 %1 25,0 (e S @il dpne dasd /ol pLazY]
Ahmed Saeed Al Nagbi attended as a -

representative for the Securities and Commodities sl 539 (waly Hioa Sisles daza /dsadl 5 aleadly 20U
Authority and Mr. Mohamed Aylouche T,

representing Price Waterhouse Coopers and Mr./ oo el Tl S
Ahmed Al Masah representing the Department of
Economic Development.

g Lelan il ol lyall Slesls g ez Jlesl Jgoo

The Meeting was also attended by the member of
the Company’s Board of Directors, Messiers:

1) Mr./Yousef Ali Mohammed

Boludl oo S A8 83101 Ludme (o iy
dezs e chags /! (1

2) Mr./Abdul Aziz Abdulla Salem Al Zaabi el @l die suallae Jucd! 2
3) Mr./Khaled Abdulla Yousef Al Abdullah alluge JT Cagy diilie s /ol (3
4) Mr./Jamal Salem Bin Darwish Al Nuaimi weaill G35 o el Jlaz /el (4
5) Mr./Razi Adel Ahmed Doulani S5 el Jsle (g5, /et (5

6) Mr./ Dr. Ali Hussain Al Zawawi
7) Mr./Manoj Kumar Gandhi

8) Mr./Medhat Mohamed Abo Al Asrar ) )
Salame Al Jamil Jod) Ladho ot gl tame 2ot gl (B

Lé_glj)'_“ o= ‘5,1: 2ol (6
Fle SlasS gl /sl (7
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The chairman of the meeting declared the
Meeting to be quorate and welcomed those in
attendance on behalf of the Board of Directors,
then recommended the appointment of:

Mrs. Rita Karam as secretary to the Meeting; and
M/s Abu Dhabi Securities Exchange as vote
collectors.

The General Assembly unanimously approved
the appointment of Mrs. Rita Karam as secretary
to the Meeting and M/s. Abu Dhabi Securities
Exchange as vote collectors to count and compute
the votes at the Meeting.

The shareholders were then informed that the
Company’s Board of Directors had received a
letter from shareholders holding more than 10%
of the share capital of the Company requesting
items to be added to the Meeting:

(1) requesting the shareholders to resolve by
special resolution to approve the usage of the
voluntary reserve and the statutory reserve to
offset the Company’s losses subject to the
approval of the Securities and Commodities
Authority and to authorize the Board of
Directors, until the annual general assembly
meeting in 2020, to take all decisions that are
required to the continuation of the Company
should the losses of the Company reach half
of its issued share capital, in accordance with
Article 302 of Law no. 2 of 2015.

(2) Requesting the shareholders to resolve by
special resolution to amend the Articles of
Association with respect only to the
definition of the “Related Parties” in
accordance the Securities and Commodities
Authority’s Decision No. (7 R.M) of 2016
Concerning the Standards of Institutional
Discipline and Governance of Public
Shareholding Companies, to read as follows:

Related Parties: “The Chairman and
members of the Board of Directors of the
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Company, members of the senior executive
management of the Company, employees of
the Company, and the companies in which
any of such persons holds 30% or more of its
capital, as well as subsidiaries or sister
companies or affiliate companies.”

The annual report of the Board of Directors on the
activities of the Company was then presented to
the Meeting followed by the auditor’s report
concerning the financial year ended 31/12/2018
of the Company which was presented by a
representative of Price Waterhouse Coopers.

Following due deliberation of the items listed in
the agenda the general assembly resolved to the
following:

1. toratify the auditors’ report for the financial
year which ended 31 December 2018;

This resolution
unanimous vote.

was approved by

2. toratify the Company’s balance sheet and its
profit and loss account for the financial year
which ended 31 December 2018;

This resolution was approved by 94.41%
of the shares represented at the Meeting.

3. to approve the recommendation of the Board
of Directors, not distribute any dividends to
the shareholders for the financial year ended
31 December 2018,
This resolution
unanimous vote.

was approved by

4. to approve the recommendation of the Board
of Directors, not to distribute any
remuneration to the Board of Directors for
the financial year ended 31 December 2018;
This resolution was

unanimous vote.

approved by
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5. absolve the Board of Directors of the T " g
31 @ Al AW Al e BylaY s Aad el -5

Company from liability for the financial year ¢ ESE e
which ended 31 December 2018; 2018 posus
This resolution was approved by ooyl il e adilll coas
unanimous vote. o

6. absolve the external auditors of the Company 5 1)z, .l e 28 40 mblows  28s 2eb slul -6
from liability for the financial year which . os 34 L e j ¥
ended 31 December 2018; 2018 posds 31 § duul
This resolution was approved by 5 Lea¥ls il e didlol! s
unanimous vote. S

7. to appoint Ernst & Young as the external bl bl sbuf susmmsiBdaliaat F
auditors of the Company for the financial i ) & ?}3'9 M‘F e ] -
year 2019 and fix their remuneration at AED o33 375.000 jlesy eelail agimiy 2019
375,000.
This resolution was approved by 86.23% pe¥ (0 86.23% (LB (re il e dadlgll el
of the shares represented at the Meeting. $laio¥ § Altall

8. to ratify the appointment of Mr./Manoj Fie sl AR s v gt Joaial ol B

Kumar Ghandi and Mr./Medhat Mohamed
Abo Al Asrar Salame Al Jamil as to fill the
vacant position in the Board of Directors.

This resolution was approved by

unanimous vote,

Following due deliberation of the proposed
Special Resolution listed in the agenda the
general assembly resolved to the following:

R

(1) Approve the usage of the voluntary
reserve and the statutory reserve to
offset the Company’s losses subject to
the approval of the Securities and
Commodities  Authority
authorise the Company’s Board of
Directors to take all decisions that are
required to the continuation of the

and to
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Company should the losses of the el Aol Al o Lis 2015 did (2)
Company reach half of its issued share 4 ) :
capital, in accordance with Article 302 b sad AL Silus sl > g
of United Arab Emirates Law no. 2 of &= vassadll 05509 aladl s el L
2015. The authorizations shall be ale @ Bpagenll nazll ggiadl ploiayl
valid until the annual general 2020
assembly meeting in 2020.
This resolution was approved by gloadliLall s e adilall cuas
unanimous vote.
(2) To amend the Articles of Association

Bt Led 4S540 gl allasll Lyuad (2)
with respect only to the definition of

the “Related Parties” in accordance ~ G%\5= et a8l =13 LY ciypar,
the Securities and Commodities 510 4 5,03) sulms outsy Sl e
Authority’s Decision No. (7 R.M) of
2016 Concerning the Standards of

Institutional Discipline and Sl ASyag guasll boluail e

oLy 2016 Lud (p.5/7) oy adeadls AU

Governance of Public Shareholding QU gl e ciyad Ralall Foaball
Companies, to read as follows:

Related Parties: “The Chairman and )
members of the Board of Directors of s alessli oty SRR SIR LR
the Company, members of the Senior lelall sl 5,15¥1 slacly 38,440 5)l)
Executive ~Management of the ealuy &l 24005 (L onlolally 45,40
Company, employees of the Company, o0 %30 o6 Jis ¥ Ley W32 oo sf Led
and the companies in which any of

gt aaaal of dalall KAl 10Sy L dlew]
such persons holds 30% or more of its 7

capital, as well as subsidiaries or sister Aylxl
companies or affiliate companies.”
This resolution was approved by o Lasyl SLal 1k e 3abledf cead

unanimous vote.
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After adopting the above resolutions including Led Loy odlel Baylgdl Bl ldn ohlyall Slasl aeg
the above Special Resolutions, the General leshatz) alins | Apagenll dgnemdl oyd dualidl olylyall
Assembly concluded the Meeting at 1pm. dadl sy sus el Aol oles
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Letioyl 44
Silgaerl gl Sl ala kit o
Vote Collector Auditors Sec];;anf of ke
eeting
/ uk#_‘,-m_@@ge__,
R
LU 31 sl i3 8 ol peS Uiy /ol
Abu Dhabi Securities wC Mrs. Rita Karam
Exchange
6
Julphar slaly

POBox 997 Ras Al Khairrah  aoall o), 997 ay Ggou aafigadiolelin L a Lol
United Arab Emirates Bl ayel ol E '\1"‘ @ulphannel Gulf Pharmiaceutical Industries



