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With reference to the above subject, kindly be ¢ Loxz| ol elally SCCI P el syl ) 5Ll
infortr'ned 'chath JI:IDhar-'rsh Bzard 12;01liizr§;gori a5 i slale Al cleliall mlill 35,4 5yls] el
meeting was held on Thursday, at . i .

Lo 8 slall delud) alas (§2020/01/16 351501 el
10:00 am at Julphar’s head office and the results o ) f “3 / / ‘3_331 T
of the meeting were as following: i Lo oy el Gl Bila] § gty d) 38,401 580 3

1. Approved the previous minutes of Brlad) 5159 s plotal pame e dBalall 1

meeting.

2. Approved the board Resolution by 22019 &d (3) @y el syl e d8sball 2
Circulation No. (3) 2019.

3. The board of directors approved the AW allall e 8yloY Lulxe 3819 3

following matters:

a) Subject to obtaining the shareholders’ and o <y BN o oy Aia Bale] e 228
Securities and Commodities Authorities’ slusd! elaby (48, all juall JUI oly parass gl
“(SCA”) approval, approve the capital say ellig o 2019 seseps 31 s o 35,500 AuSIAL
restructuring of the Company by reducing
the issued share capital of the Company to  &l¥! s 5 3,40l palue dadlse o Jgiaxl!
extinguish the accumulated losses of the ("2 1") adadly 2 UL
Company as at 31 December 2019.

b) Subject to obtaining the shareholders’ and Bob oe small 4S80 Jlo (ol 8ol e dadlgll s
SCA’s approval, approve the increase in
the issued share capital of the Company,
with an amount required to support the il JUI ufy pasass sl slade s 9o § JUI LaySias
Company’s operations and financial
position in view of the amount of capital
reduction that will be approved by the
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Best regards,

Julphar

POBox 997 Ras Al Khaimah
United Arab Emirates

d)

4. Extension of existing

shareholders, by way of rights issue
through the issuance of new shares with a
nominal value and issuance price of AED 1
per share to be offered to all existing
shareholders of the Company to be
subscribed for on a pro rate basis.

Authorizing the Chairman of the board of

directors of the Company to call for a
general assembly meeting, to approve the
capital restructuring of the Company.

Authorizing Mr.Juergen Lauterbach, the
Company’s Chief Financial and Strategy
Officer to liaise and communicate with the
SCA, the Department of Economic
Development and/or other governmental
and non-governmental authorities to
implement the resolutions of this board
meeting and to implement the capital
restructuring of the Company and to
appoint all advisors needed to implement
the capital restructuring plan of the
Company.

loan facilities
provided to the company.

5. Other businesses.
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