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Subject: Board of Directors Meeting of Gulf
Pharmaceutical Industries ( Julphar)

With reference to the above subject, kindly be
informed that Julphar’s Board of Directors held its
meeting on Sunday, September 29, 2019 at 10:00 am

at Julphar’s head office and took the following :

1., Pursuant to the General Assembly resolution
dated July 1st, 2019 and to the Company’s
Board resolution no. (5) 2019, dated
September 08, 2019 and pursuant to the
approval received from the Securities and
Commodities Authority on September 12,
2019 and in accordance with the
confirmations received from the Company'’s
auditors to authorize the application of the
full amount of the Company’s voluntary
reserve, amounting to AED 184,800,000, and
part of the Company’s statutory reserve, in
the amount of AED 376,900,000, to offset the
Company’s accumulated losses as at 31
December 2018 which amount to AED
561,700,000.

2. Other Administrative matters

Best regards,
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