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Memorandum of Association
of Public Share Company

Gulf Pharmaceutical Industries Co. (P.S.C.)
Ras Al Khaimah

The Company has been established in accordance with the Ruler’s Decree No.
(5/80) Issued by H.H Sheikh Saqgr Bin Mohamed Bin Salem Al Qasmi, Ruler
of Ras Al Khaimah & Suburbs on 30" of March 1980 Corr. 13 of Jumad Al
Awwal 1400 H. Issued by ourselves on this day 30th of March 1980 Corr. 13
of Jumad Al Awwal 1400 H., a Public Share Company. with limited liability in
Ras Al Khaimah called Gulf Pharmaceutical Industries (P.S.C.) to be invested
with all rights and commitments of Gulf Medical Industries, established
pursuant to the Ruler’s Decree No. 19/77, issued on 26/03/1977 as amended
up to the issue of the above Decree pursuant the audit reports of M/S Talal
Abu Ghazaleh & Co. as per the Company closing financial statements on the
actual cost basis (regardless any fame for Gulf Medical Industries Co.).

1- Company name :
Gulf Pharmaceutical Industries Co. (P.S.C.), Ras Al Khaimah

2- Headquarter :
Emirate of Ras Al Khaimah, United Arab Emirates and the Company shall have the right
to open offices, branches and agencies in UAE and abroad.
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3- Objects of the Company:

The objects of the company are as follows:

a- The Company shall be invested with all rights and commitments of Gulf Medical Industries,
established pursuant to the Ruler’s Decree No. 19/77, issued on 26/03/1977 as amended up
to the issue of the Ruler’s Decree of Gulf Pharmaceutical Industries Co. in accordance with
the audit reports of M/S Talal Abu Ghazaleh & Co. as per the Company closing financial
statements on the actual cost basis ( regardless any fame for Gulf Medical Industries Co.)

b- Manufacture and production of medicines, drugs, pharmaceuticals of all types and forms for
both human and veterinary use as well as marketing the same.

c- Manufacture and preparation of all types and forms of cosmetics as well as marketing the
same.

d. Manufacture of packaging materials relating to this industry.

e. Performing the required practical researches to ensure good quality and develop its level.

f- Importation of machinery, equipment and devices required for this industry.

g- Importation of raw materials, semi-manufactured, packaging and all materials required for this
industry as well as trading in the same.

h- Purchasing and selling of brands, patents and industrial property rights relating to this industry
as well as obtaining required licenses for the same.

i- Performing chemical and pharmaceutical analysis and other types of analysis required for this
industry.

j- Possession of lands and properties necessary for the company purposes.

k- Executing of any projects and other works relating or integrating to this industry or that help
improve the same. The company may have an interest or participate with other organizations
operating in similar fields or cooperate with them to accomplish their objects in or out of Ras
Al Khaimah and may buy these firms or unite with them.

[- The Company shall consider the production programs planned by Arab Co. for Drug Industries
& Medical Accessories (ACDIMA) to ensure coordination purposes and mutual integration.

4- Duration of the Company:
The Company duration is unlimited and shall be effective as of the date of issuing the Ruler’s

Decree pertaining to establishing of this Company.
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5- Founders :

a- Ras Al Khaimah Government, UAE Establishments and citizens
(30 % of the capital)

b- General Establishment for Drugs & Medical Accessories in Iraq
(18 % of the capital)

c- Arab Co. for Drug Industries & Medical Accessories (ACDIMA)
(15 % of the capital)

d- Founders from Kuwait.
(25 % of the capital)

6- Previous Rights & Commitments :

The Company shall be invested with all rights and commitments of Gulf Medical Industries,
established pursuant to the Ruler’s Decree No. 19/77, issued on 26/03/1977 as amended up to
the issue of the Ruler’s Decree of Gulf Pharmaceutical Industries Co. in accordance with the
audit reports of M/S Talal Abu Ghazaleh & Co. as per the Company closing financial statements
on the actual cost basis (regardless any fame for Gulf Medical Industries Co.)

7- Board of Directors :
a- The board of directors shall be formed of 11 (eleven) members as follows :
1- Four including the Chairman representing the united Arab Emirates of whom three are appointed

by RAK Government.
2-Three from Kuwait
3- Two representing General Establishment for Drugs & Medical Accessories in Iraq.
4-Two representing Arab Co. for Drug Industries & Medical Accessories ( ACDIMA)
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b- The Temporary Board of Directors shall be formed as follows :

First: H.H. Sheikh Saud Bin Saqgr Al Qasimi Chairman
Second: Dr. Saud Bin Kaid Al Qasimi Member
Third: Dr. Jomaa Khalfan Abul Houl Member
Fourth: Dr. Saad Mohamed Fawzi Al Khayat Member
Fifth: Nabeel Ali Khalil Member

Representative of General Establishment for Drugs & Medical Accessories, Iraq.
Sixth: DR. Samir Mohamed Khidr Al Saadoun Member
Seventh: Representative of Arab Co. for Drug Industries

& Medical Accessories ( ACDIMA). Member
Eighth: Mr. Adnan Abdul Aziz Al Fleij Member
Ninth: Mr. Mohamed Abdulla Al Arifan Member
Tenth: Mr. Mohamed Jassim Al Saqr Member

c- The temporary Board of Directors shall manage the Company operations until convening
the first general assembly at which the members of the Board of Directors are elected in
accordance with provisions of Para (a) hereof and the Company basic system.

d- The temporary Board of Directors shall have all powers granted to that which is elected, also
the authorities required for completing the procedures of establishing the Company. It shall
have the right to review the Balance Sheet of Gulf o Medical Industries Co. pursuant to the
first Para of Article (3) above. It shall also have the right to delegate at least four of its members
to perform all or some of the above acts. The temporary Board of Directors or two delegated
members shall be entitled to draw from the proceeds of foundation expenses.

e- The temporary Board of Directors shall comply with eliminating of illusive and repeated
subscription applications and shall have the right to take the necessary actions in this
regard.
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8- Capital:
a- The capital of the company should be AED 100,000,000.00(0One Hundred Million)
distributed to 20,000,000.00 ( Twenty Million ) shares i.e. AED 5 each.

b- The founders have partially subscribed in the Company capital as follows:

Shares Nominal Value (AED)

1- Ras Al Khaimah

Government

and founders from UAE 6,000,000 30,000,000
2- General Establishment

for Drugs & Medica

| Accessories in Iraq 3,600,000 18,000,000
3- Arab Co. for Drug Industries

& Medical Accessories

( ACDIMA) 3,000,000 15,000,000
4- Founders from

Kuwait 5,000,000 25,000,000
Total 17.600,000Shares 88,000,000AED

The founders have settled payment of 50 % of the nominal value of shares the subscribed totaling
17,600,000 shares ( Seventeen Million and Six Hundred Thousand ) for nominal value amounting
AED 88,000,000 ( Eighty Eight Million ) to which 15 Fils is added to each share as foundation
expenses. These amounts have been deposited under the Company name for its account at RAK
National Bank in Ras Al Khaimah.

The remaining shares which represent 12 % i.e. 2,400,000 (Two Million and Four Hundred
Thousand) for nominal value of AED 12,000,000 ( Twelve Million ) i.e. AED 5 per share are offered
to Gulf Countries citizens for public subscription for Ten days, provided that no one can exceed
AED 10,000 for subscription. The founders shall have no right to subscribe for shares publicly
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offered. This shall be revoked and any other inconsistent subscription is revoked. Therefore 50 %
of the share nominal value is paid upon public subscription to which 15 Fils is added to each
share as foundation expenses. If the number of subscribed shares within 10 days exceeds the
remaining amount of shares, the shares shall be distributed among the subscribers as per the
portion of their subscription. If the remaining shares are not totally covered by subscription within
10 days, the unsubscribed shares shall be distributed among the founders as per the portion of
their subscription in the capital.

c- The liability of each shareholder is limited to the nominal value of shares held by him.

9- Accounts Auditors :

It is agreed by the founders to appoint M/S Talal Abu Ghazaleh & Co. as the Company Accounts
Auditors during the period of foundation that will be ending by declaration of the Final Company
Foundation at the first general assembly.

10- Upon closing of the public subscription, the temporary Board of
Directors shall set the Company basic system to be integral to the
Memorandum of Association.

Founders Signatures

1. Ras Al Khaimah Government 3,000,000 Shares
(Three Million)
2. Founders from UAE 3,000,000 Shares

(Three Million) For them / Founders Committee

3. Arab Co. for Drug Industries & 3,000,000 Shares
Medical Accessories ( ACDIMA) (Three Million)

Sorlal No: 2479

Ras Al Khaimah Chamber certifies

4.General Establishment for Drugs
& Medical Accessories in Iraq

3,600,000

(Three Million Six Hundred=

that GULF PHARMACEUTICAL
INDUSTRIES / JULPHAR
Is registered under Membership

No. 2173 and Commercial
Registration No. 2|73

B Date 17/06/2019 ctor-General
5. Founders from Kuwait 5,000,000
(Five Million) Aol ul) delingo)ts
RAK Chamber of Commerca and Industry
'9.5\ sale w-dk gmaml s e Ao
4, T\\ a_.,| J}'i w._L-u:‘_,..._..'m_,
15 |.i'4‘“ Gulf Pharmaceutichl’ fiustr e
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