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Disclosure of the results of the General Assembly Meeting

Date

09 April 2020

Name of the Listed Company

Gulf Pharmaceutical Industries-Julphar PJSC

Date and day of the meeting

Thursday , 09 April 2020

The starting time of the meeting

11:00 AM

The ending time of the meeting

03:15 PM

Venue of the meeting

From distance/ electronically

Chair of the General Assembly
Meeting

Sh. Sager Bin Humaid Al Qasimi

Quorum of the total attendance
(percentage of capital)

81.4%

Distributed as follows:

1- Attendance through electronic
voting (%):

®  Authenticity (%)

0

" Proxy (%)

81.4%

Decisions and Resolutions of the
General Assembly Meeting

1. The Board report in respect of the Company’s activities
and financial position for the fiscal year ending 31
December 2019 was approved.

2. The auditor’s report for the fiscal year ending 31
December 2019 was approved.

3. The balance sheet and the profit and loss account for the
fiscal year ending 31 December 2019 was approved.
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The shareholders discharged the Board of liability for
the fiscal year ending 31 December 2019.

After conducting the cumulative secret voting process,
the following Board members were appointed for a

period of three years:

Sh. Sager Bin Humaid Al Qasemi

Mr. Yousef Ali Mohammed Al Blooshi

Mr. Abdulaziz Abdulla Salem Al Zaabi

Mr. Jamal Salem Bin Darwish Al Nuaimi
Mr. Khaled Abdulla Yousef Aal Abdulla

Mr. Razi Adel Ahmad Doulani

Dr. Ali Hussain Al Zawawi

Mr. Medhat Mohamed Abouelasrar AlGamal
9. Mr. Raman Garg

RN APk R e

The shareholders approved the Board of Directors
recommendation not to distribute dividends to the
shareholders for the fiscal year ending 31 December
2019.

The shareholders approved the Board proposal in
respect of not paying any Board remuneration for the

fiscal year ending 31 December 2019.

The shareholders discharged the auditors of liability for
the fiscal year ending 31 December 2019.

The shareholders approved the appointment of Ernst &
Young as the Company’s auditors for the fiscal year
2020 and determined their remuneration at AED
450,000.
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Special Decisions and Resolutions of the
General Assembly Meeting

10.

A special resolution passed by 75.31% of the
shareholders represented in the General Assembly
approved a capital reduction through the cancellation of
a number of shares in the Company (the “Capital
Reduction) equivalent to the accumulated losses as at
the financial year ended on 31 December 2019
amounting to AED 503,274,989; and approved granting
to the Board of Directors of the Company full authority
to effectuate the procedure for the Capital Reduction
pursuant to the provisions of the Commercial
Companies Law and the executive regulations of the
Securities and Commodities Authority (“SCA”) subject
to adopting resolution (11) below.

11.

A special resolution passed by 77.76% of the
shareholders represented in the General Assembly
approved the proposal of the Board of Directors’ to
increase the issued share capital of the Company up to
an amount of AED 500 million (the “Capital Increase”)
through the issuance of new shares with a nominal
value of AED 1 (one dirham) and approved granting to
the Board of Directors of the Company full authority to
effectuate the procedure for the Capital Increase and
determine the final capital increase amount (“Increase
Amount”), and the number of new shares to be issued
pursuant to the provisions of Commercial Companies
Law and the executive regulations of SCA, as well as,
granting the Board of Directors full authority and
authorizing it to accept the final amount subscribed for
in the Capital Increase by the rights holders without
offering the outstanding balance for public subscription
subject to adopting resolution (10).

12.

A special resolution passed by 86.55% of the
shareholders represented in the General Assembly
approved the Amendment of Article (6) of the Articles
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of Association of the Company to reflect the changes in
the Company’s capital.

13

A special resolution passed by 86.55% of the
shareholders represented in the General Assembly
authorized the Company’s Board and any person
authorized by the Board of Directors to undertake all
necessary procedures and steps to allow the Company
to complete the Capital Reduction and Capital Increase,
including making the required amendments to the
Articles of Association of the Company.

The Name of the Authorized Signatory

Juergen Wolfgang Lauterbach

Designation

CFO & Chief Strategy Officer

Signature and Date

09 April 2020 /
P /( @in;

Company’s Seal
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