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Disclosure of the results of the Board of
Directors meeting

Date

Thursday 21 May 2020

Name of the Listed Company

Gulf Pharmaceutical Industries-
Julphar PJSC (“the Company”)

Date and day of the meeting:

Thursday 21 May 2020 from
distance/electronically through
Zoom Application (Zoom

Meeting)
The starting time of the 12:00 pm
meeting
The ending time of the 03:00 Pm
meeting
Number of board members Eight Members
present

88.8%

Quorum achieved (%)

Decisions / Resolutions of
the meeting

1. Approved the minutes of board
meeting 19. April 2020.

2. Approved results of the period
ended 31. March 2020.

3. Rights Issue:

Based on the decisions of the
General Assembly of the
Company in its meeting held on
09 April 2020 to decrease the
capital by AED 503,274,989 by
way of cancelling 503,274,989
shares, and to increase the issued

share capital of the Company from
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AED 655,227,811 up to AED
1,155,227,811 by issuing up to
500,000,000 new shares at an
issue price of AED 1 per New
Share (the “Issue Price”),
reflecting the nominal value of
AED 1 per New Share.

On 19May 2020 the capital
decrease has been executed in
the Company’s book of accounts.

The Board of Directors of the
Company have met, and resolved
the following:

3.1 Approved the increase of
the Company's share capital,
by way of a rights issue (the
"Rights Issue") as set out in
paragraph (3.4) below;

3.2 Approved the invitation to
the shareholders to subscribe
for the new shares in the
Rights Issue subject to the
approval of the Securities and
Commodities Authority.

3.3 Authorized the Board of
Directors of the Company
individually to take  all
necessary steps to implement
the Rights Issue; For this
purpose, the members of the
Board of Directors may
individually  represent  the
Company before official, semi-
official, governmental, federal
and local authorities,
departments and entities.

Page 2 of 4



Julphar

dalgallalelinm 1o 15l
Gulf Pharmaceutical Industries

3.4 Approved the following key
terms relating to the Rights
Issue which will be indicated in
the prospectus and the
shareholder's invitation to
subscribe for capital increase;

- The size of the Rights
Issue: an amount up to AED
500,000,000

- The amount of the
increase in the Company’s
share capital: up to AED
500,000,000 so that the total
issued share capital will be
up to AED 1,155,227,811;

- The number of rights to be
issued to each
shareholder: approximately
(1) Right for every 1.3104
shares held on the eligibility
date.

- The number of new shares
to be issued: up to
500,000,000 new shares.

- The issue price per new
share: AED (1) per New
Share.

- The premium per new
share: No Premium (Zero).

3.5 Approved the key
dates relating to the Rights
Issue, which will be indicated in
the prospectus and the
shareholder's invitation to
subscribe for capital increase
subject to the approval of the
Securities and Commodities
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Authority.

4. Approved other administrative

and business matters.

r s v

The Name of the Authorized
Signatory Juergen Wolfgang Lauterbach
Designation CFO & Chief Strategy Officer

7] [/
Signature and Date Thursday 21 May 2020 //(C / /

Company’s Seal
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